Energy and industrials led U.S. equity gains, while
materials and technology lagged. Mid-cap growth topped
Russell styles, and equal-weighted and cap-weighted S&P
500 indexes posted similar gains. Asia-Pacific stocks led
overseas, and emerging markets outperformed
developed peers. Shorter-maturity bonds outperformed
longer-dated issues, with high yield and municipals ahead
of investment-grade corporates. Longer-term Treasury
yields exceeded short-term yields. Natural gas outpaced
oil and precious metals, while master limited
partnerships led alternatives.

The October jobs report showed solid hiring. The same
release revised August and September payroll gains up by
a combined 84,000. The third-quarter earnings beat rate
remained well above its five-year average. October
consumer prices rose 0.4% from September, with a 0.3%
increase excluding food and energy. Price pressures
broadened, with increases in groceries and medical
services.

Fed officials debated how quickly to raise rates to bring
inflation toward 2%. Ahead of Tuesday’s CPI release,
Governor Christopher Waller said a half-point December
increase merited consideration if core inflation stayed
firm. Richmond Fed President Tom Barkin urged caution
Monday given risks to demand. After the release, traders
priced in more increases by mid-2027. Treasury Secretary
Scott Bessent suggested ending certain tax provisions to
raise revenue and narrow the deficit.

Nvidia named CFO Colette Kress interim CEO after Jensen
Huang resigned. CoreWeave said high unsecured
borrowing costs made customer prepayments an
attractive source of funding. Middle Eastern crude
exports excluding Iran recovered through the Strait of
Hormuz and bypass routes, easing pressure on global oil
inventories despite tanker attacks. Europe headed into
winter with unusually low gas inventories.

Have a great week!
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Equity Markets Closing 1Week| 1Mo | 3 Mo 6 Mo 1 Year

Dow Jones 52347.55| 2.1%| 1.4%| -2.4%| 5.9%| 10.1%
S&P500 7561.67| 2.5%| -3.1%| -1.7%| 3.2%| 12.1%
NASDAQ 25136.27 2.3%| -7.6%| -4.5%| -2.5% 9.0%
Styles Closing 1Week 1Mo 3 Mo 6 Mo 1 Year

Large Cap (Russell) 2.5%| -2.8%| -19%| 3.5% 11.9%
Small Cap (Russell) 1.4%| 0.4%| -7.8%| -0.9% 15.8%
Value (Russell) 2.2%| 3.4%| 2.0%| 12.6%| 28.2%
Growth (Russell) 2.8%| -9.2%| -6.7%| -5.8% -2.1%
International (MSCI) 2.4%| 0.9%| -3.5%| 3.2% 12.5%
Emerging Markets (MSCI) 3.5%| -6.3%| -7.0%| -7.2% 13.1%
Currency/Commodities Closing 1Week 1Mo 3 Mo 6 Mo 1 Year

US Dollar Index 103.17| 1.1%| 1.2%| 3.5%| 5.0% 4.3%
Gold 3886.30| -4.9%| -7.2%| -12.3%| -19.4%| -11.4%
Bitcoin 68,661 | -7.3%| -17.6%| 8.4%| -13.8%| -30.5%
Natural Gas 3.230| 8.1%| -10.0%| -9.1%| -21.9%| -33.0%
oil 88.56| -2.0%| -4.5%| 14.7%| 8.9%| 51.6%

Treasuries==Muni (General Obligation, A Rated)==Corporate (Investment Grade)
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Economic Data Last Trend 1 Mo 3 Mo 6 Mo 1 Year
Unemployment % 4.1% + 4.2% 4.1%| 4.3% 4.4%
Jobless Claims 200 + 198 212 199 228
GDP Q/Q Annualized 3.4%| + N/A| 2.2%| 2.5% 3.9%
Headline CP1Y/Y 3.7%| + 3.4%| 3.5%| 3.3% 3.0%
Core CP1Y/Y 2.6% + 2.4% 2.6% 2.6% 3.0%
FHFA Price Index Y/Y 2.4% - 2.5%| 2.4%| 1.9% 2.7%
Existing Home Sales Y/Y -8.8% - -2.7% 0.7% 0.5% 2.2%
NAHB Homebuilder Index 29 - 32 34 34 37
Retail Sales Y/Y 6.3% + 5.6% 5.9% 3.6% 3.7%
Consumer Confidence 91.7 + 84.2| 90.2 93.8 95.5
ISM Manufacturing Index 55.5 + 54.5| 55.6 52.7 48.8

The data and commentary provided herein is for informational purposes only. No warranty is made with respect to any information provided. It is offered with the understanding that Hilltop Holdings Inc., PlainsCapital Corporation, Hilltop Securities and PlainsCapital
Bank (collectively “PCB”) are not, hereby, rendering financial and/or investment advice, and use of the same does not create any relationship with PCB. This is neither an offer to sell nor a solicitation of an offer to buy any securities that may be described or referred to
herein. PCB does not provide tax or legal advice. Please consult your own tax or legal advisor regarding your specific situation. Whether any of the information contained herein applies to a specific situation depends on the facts of that particular situation. Investment
and estate planning and management decisions may have significant financial consequences and should be made only after consulting with professionals qualified to offer legal, accounting and taxation advice. Neither this document nor any portion of its content’s

supplements, amends or modifies any account agreement with PCB. Unless otherwise noted:
*All economic release data referenced from public sources believed to be accurate

*The source of data for all charts/graphs included in this presentation is Bloomberg LP.

*Figures quoted represent monthly changes (m/m) and are seasonally adjusted



